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Dear colleagues. 

 

Good afternoon.  

Wednesday 22nd. Still sending from the terrace in Copenhagen. Sun still shining. Yesterday we 

sent out an announcement to the stock exchange in Denmark informing about our preliminary 

Q1 results. 

The results are down 10 percent compared to last year. That is a very acceptable result under 

the circumstances. We knew that, in the UK, it would be a tough comparison against. The 

buildup of inventories last year when a Brexit was expected. We also knew, of course, that our 

passenger business closed down mid-March and therefore was also impacted. So, I'm very 

happy with this result and thank you very much to everybody who has helped deliver it. 

 

We talked to the investors also about our liquidity and informed that we had secured additional 

liquidity from our banks. Personally, I do not think we will need that, but it is to give comfort to 

everybody that we can weather this crisis and also so that we do not have to spend time on 

these elements but rather on how we manage our business. 

 

We receive questions in all the areas of our business. A big focus is the passenger business. 

When do we restart? How big is the impact? Will people ever travel with ferries again? 

Obviously neither me nor any of your colleagues have all the answers for that, but a lot of your 

colleagues are working very, very hard these days to think about how the passenger business 

should look like when we restart. When is it realistic to restart? We don't know yet but it's 

probably a good guess that August could see our ferries deployed again on the passenger side. 

How will that passenger business look like? Of course, more or less as it looks today but it could 

be a different size especially in the beginning. We need to take this opportunity to make sure 

that we have a viable business going forward and we also looking into how we best secure that. 

As soon as we have firm information on dates, on startup sequences etc. we will of course be 

back. 

 

The freight business is also impacted by Covid-19. Somewhere between 10 and 40 percent 

down in volumes. But a lot of comfort that all of that business will come back when we have 

Covid-19 behind us and DFDS will then be there and be as strong as ever to pursue 

opportunities that have come out of this. And again, we can already start seeing some of these 

things evolving. And again, if there is anything firm, I will be back in a Vlog with the information 

for you. That was really what I wanted to cover today. When we have more information, I'll be 

back. Have a good day, stay safe, and talk to you soon. 


